[image: image1.png]GO iy

o N



[image: image2.jpg]



Volume 1 / 2003

[image: image3.png]S

7]

i,

Ay
5z

0/177

st




[image: image4.png]



[image: image5.png]


[image: image6.png]





1. The Federal Flexible Benefits Plan (FedFlex) enables employees to pay for certain benefits with pre-tax dollars, i.e., Health Benefits.  The FedFlex will be enhanced to include a second pre-tax benefit for Flexible Spending Accounts (FSAs), which will become effective 1 July 2003.  There are two FSAs that will be offered.  One called the Health Care FSA, which allows an employee to use pre-tax allotments to pay for certain health care expenses that are not reimbursed by FEHB.  The second FSA is called A Dependent Care FSA, which allows an employee to use pre-tax allotments to pay for eligible dependent care expenses, both child care and elderly care.  There is a current delay in the acceptance of FSA enrollments.  You can find out more about FSAs at https://www.fsafeds.com.  Also at this site you will be able to provide your e-mail address in order to be notified when FSA enrollments will be accepted.

2. "The new revised Army in Europe Regulation (AER) 690-500.592, Civilian Personnel Living Quarters Allowance, was approved with an effective date of 01 July 2003.  You can find out more about the new regulation and the application procedures at http://www.chrma.hqusareur.army.mil, under “What’s New”.  

3. TSP CHANGES: The Federal Retirement Thrift Investment Board announced  that the new record keeping system is now operational.  Many new features are available to participants, including the following:

-Daily valuation of accounts and daily processing of transactions 


-Account balances and transactions processed and shown in

 dollar amounts, shares, and share prices. 


-TSP loan information included on quarterly statements. 


-Repay all or part of a loan at any time with a personal check.

-Have loan or withdrawal payments deposited electronically into checking or savings accounts.  You can find out more about the TSP changes at http://www.tsp.gov. 
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